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T4 10.40%. Horb, &I Mg (A
FIRBEEET 96.39 14.70) E [ = EL 5
B (EAaEE . AERES) 5RO~
L S5 B R 2 o NIRRT 1,338.79 147G
12,079.31 fZJoA 13.11 1476, B BAERS 5T R
17.02%. 19.69%#1 29.59%. #%% 2018 4EK, F3)
EHRBE R 5,527.70 1256, [E LR 6.15%.
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Hfr: {270
B E B BB
2017 4EK  20184EK  20174F 2018 4F
LTI 1,613.32 1,338.79 5.48 5.12
SEMI 1504140 12,079.31  13.76 12.06
L T 18.62 13.11 0.24 0.19
&+ 1667335 13,431.20 1947 17.36

VORRIE: A FENHRE, i i

B RS 7T, AR 2 ek b 2 2
i, #ZE 2018 K, AFEETHEEMGE T
N 13.03 JifZ. e, [FILGHGIN 12.33%. -] F 2T
BT AR E ST A S % . % 2018
ER, BERESAWEHEE T MEN AR
8,797.23 1¢.7t, B EEARMEK 1.16%. Hrh, Mty
b 55 B PR A B R T 4,291.63 {270 CRAFER
BEEMAENLSS), B BRI 8.85%. 2018 fFEAE
BRGSO 37.33 12T, EAE 11.40 12
TG, [ ilia b 4.60%F0 16.63%.

BARKE, 2018 4F, WEFMIEH, AR EE
WA FT R B, E AR AT R LR FF AT )b 45
Jea, RRAFGEN K — D EAAE, 1 E
BN AL
2018 F N RIEAERBIE AR SE, g
ZOFHE AL, FAFERIRIR R FZIRT AR

2018 1F, Z I MATF R, AT 5 e 5%
ERBIRE, — R IHAEEM IS EHE S,
AL G T 1 56 4 BRI

A A A G55 T 8 4% A " S E
FHET R eAREITRE. B, P EIERRTEOE
B TMT. JE 2T, Jeiltiilis . BT, &
R LR A EE NN KATI 32K, WA HE
WATEBR R IE -« 2018 4, HEIEHIEENT
FEE. FTREIR. R ET . BRI PSSR T
— AT EBR A NSRRI ARk, AR BT
A A G AT N A B B RLSE BB B R 4 T
G, WHESE 5. . BIER. 2018 %, &A#K
T8 O AR I N R T 20 1200, ¥ ROTHE PR
NLERE. Sodblid. Fraglissaud. #% 2018
R, SAREEHLS 15 X, FHABEAOAR

M 400 1275, 75k, SARFEEERFAFTESEA
HEERAWRAR (LUFRifR R Eeaite) T
2013 EW L, BHEIEFHE PR ST A AL
b5, RMLRAR BRI S5 ] $R B AR
HWRS. H 2014 Fiorh EEEANE A REITs
B4 A 2018 R, TEEAESESRITERILE
REITs 34 1125 AR i 200 127t & E 92 REITs
Beo RUME A R KA SRS E AL —.
SAAKE, 2018 4F, Z A JRATIEZEY FAT.
BB FIUR . BUH 5 1% &M %% UL 58 8
M aERERm, AFSa, BRETELSH
PR, (HAR S FEN S L1 E AT IR,
LR SRR RE ASE. FI, AREBEELS K
TEAR NS E 0 ERATIERT S, Al 5 1R
FREAROR & o AB RIS UE VTN [F) I SGE B A W B
M58 XF T AT 1 MBI BOR, 7T g BN A
e M.

55534

PAR 73 #2225 T o m] SR AL 1 2 5 A il
RETHBESFT CRERE SO B iE I8 B briE
TR = L 2016~2018 AR # iHR S o S ot
b TRNIRE (3 7 NI O N iR e IR g el IE =g AN OE: 1]
R AN BT 38R FH BE > 7] AR E
B R

2018 4, R R RRG M7, B HG
BREE RIS, ERDLS RS REE, A RSO ESFE
SR, SRR T8, B &fFe. %K
NIBE B =8 Lhggb, Za T, 44
BT AN, A E] B ELNE BT, #E 2018
AR, AFEEPN 6,531.33 1470, B KK
K 4.41%. SIBRE ISR G, AFBE~EAN
555359 1270, B FHERNK 5.64%. FH, 194
THAKRGZWMER, AFAMAENGEEKRE
1,568.31 1270, B FAERMENEA 2.41%.
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F£ 6: 2016~2018 FERA T SR H =L 40 T HEBNE KRN E, BRI, WA
Hhr: f2E FEHRPORESIMERE, BE 2018 K, AFFAH
A R ML T 0 HIG RIS 522.27 1078, B BAERRK
U fr  BOF 67380 88200 C 52050, WARFTHH SR ISRE, BE
HitEH  gxe 196.06  222.20 - e o e
BRI oy 323,03 530,03 2018 EAK, A2 5 M 4 bt 7 AN HoAth (AU 5 40 )N
NEB CEi - ' ' i — — 2 B b A E 7R S
BEr= N 1,596.19  1,781.54 - DAt Bt o, HAh BiA R B8 1 2 AL A7 5,
%% 212.92 140.81 - HR B A BT o 2 FAR I T 37 155 1 3 P 1 A
e 70.00 54.20 - WRMGE ., R, R T B Fatd i
Pl BER ST 5852 C RIS, IR O R, PR
RIGE ™ kbl 119.91 99.10 - - I . - e
Xzﬁ L G Bt 2018 4F, — BT RS T AT,
A ' ' ) NSRS S K BILVR S =
it wisre  saror  AFTFUBGRAEOELLE), WE 2018 FRK, AF
NBEH L 107.45 10.03%. It4h, #i & 2018 4K, A A @l 95 4 571.98
B == 300.15 {76, FEIELEZ> 22.69%; 2018 FE K MiHmER N
g sast AT, EERRL R RS, AL
HA
BT BRI ) ) 5.3 B, FEARENH B IR HEA A 3.7 12T, (R
i Ve 4 BN 0.55%: SEIE 4Rl =N 673.70 12
fa 1t 56.52 . .y o o - .
5] il 7> ’ i N . ’
St 479.69 G, [ 41.21%, WA HE & R 19.66 470
T 2.474.37 o7 Rl B B LAY 2.92%. #2018 4R, A FNA
I i 133 BB S RN 247.92%, B EFERTHF 4240 ~H
S fib it 4.61 Sy, T RS KU /D o
" Al A 23.78 B 5: 2016~2018 4 A ¥ PRI VAL 1R
i% AL Iﬂﬂ%ﬁjﬁ 155.77 S
u A 64.58
ﬁ# : 1,400 0.80
HAth 113.22 1,200 )
/J\‘H‘ 363.28 1,000 | . 0.75
T41e 153.11 800 070
oAb R 2 B S 22 ot
THEKER MEIE ' 400 r 0.65
NA 155.32 200
. 0 0.60
it - 244497 237381  2,992.97 2016 2017 2018
VE: 2017 463 A 3L H, WHECEMIEIT & A M558 4 TR Al & it

AL, AFE (At uEm 5 22 5—4Bb T B A it &)
(CAS 22). (i HEE 23 B— &R =) (CAS

23) F (b AENIES 24 55— W2 i) (CAS 24), B

WH 2018 £ 1 A 1 HigE B AR iy, LR AESS

A b T SR ] IR D 5541 35 v D) 8 £ M 3 - ) s 1 0 554

AT . P EIEREN A+H LTIAT], 3 2018 EREEIF

FAR R St B Al S 4 ) .

BRI AL, IR EIE PR

2018 R IE KT G A, e ai Tk
EAVRNCIES RS IRE e e (e N Ly CTI P/A
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T BRARRRAE (142
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TEAE BRI 28 SR WG B A R B2 A4 78
IRIE, 2018 FRAFFE ™ (BEAR L4, FED
FIBLE AR RN, #ZE 2018 45K, 1B~
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A 73.32%, B EFERNELEF 2.95 NED A, D

2T 20%H A AR .

£ 7. 2016~2018 FERA T F RIEHEHITE IR IEF L

EEL TS
HRA (275 -
H®R” (270 -

T BEAI B TR BEAAE % Z A (%) >=120
RL PR AIR AN B AT (%) >=9.6
PRBTR B B IR K 30 H AL (%) >=120
HRRERSTHERERE (%) >=120
HREALFT (%) >=24

AR (%) >=0.6

HE I (%) >=12
HE R RUE S SRS AT A AR A (%) <=80
B E HER G FUE SR KA ATAE AR R A (%) <=400

IRt

e 2016

- 935.04 867.08 919.96

- 1,188.70 1,232.17 1,254.76
>=100 170.79 166.31 183.92
>=8 21.62 16.67 16.22
>=100 166.77 290.32 247.92
>=100 143.29 122.03 156.16
>=20 78.66 70.37 73.32
>=8 37.02 29.49 28.91
>=10 47.06 41.91 39.44
<=100 35.01 33.23 28.91
<=500 143.30 124.35 230.75

SRR/ R 107 VNP e W g el R 0 R /AT R
BRI AR, PRI RS

MBS R RS, IRYEIE R 2 2016
6 RN GIESF A 7 KU Hil F8 Fn i 21 02D
(2016 SEAEATHROD K CUESF A &) K% flRbr i 5
PRUERILE D, 2x 7] BLIG B A %00 (K 45 TR i A
P R 2 e R b, 2P R A
A B I B A 7 A

SN EEIESRA A HBORE, ARNEEAM
B TAT P R K, #2018 K, AW %
T & FE AR TEAT W AL T B K o AR 7K S
&, BE 2018 K, AR L% 3,304.27 47T,
[FELIE K 4.97%:; FEARTE = HfiFh 71.76%, B E
R BT 0.89 NME N AL MBUKEREE LIt

3R 8: 2018 FEARAF 5 H W EBIESFA B R FE bR B

TRPR AR

HEA (470 919.96
HErE (Lo 1,254.76
DL AR5 TR A HE 2 AT (%) 183.92
WAL A MG S F (%) 16.22
R RBNE IR K 30 HN SRR (%) 247.92
AR E R eI R E RS (%) 156.16
WRARNFETE (%) 73.32
AT (%) 28.91
BRI (%) 39.44
BB i AR SR FAE SR AT A S R A (%) 28.91
H S AR 2 A RAE ST A AR (%) 230.75

PEIES:  WEIEE  )ORIER HEEIER

PEER  JEKIER

713.77 585.63 528.16 410.30 350.15
1,081.95 758.61 755.18 460.55 475.68
253.27 222.75 309.04 240.13 231.42
26.03 19.51 15.52 23.02 25.37
47791 404.53 277.30 525.32 894.79
137.11 139.77 159.64 196.74 151.44
65.97 77.20 69.94 89.09 73.61
46.07 30.36 31.77 40.89 39.04
69.84 39.33 45.42 45.89 53.04
28.94 29.35 22.27 9.27 23.83
117.20 240.67 246.47 182.35 167.99

e P TR KA R bR R A F D42
BRI FAFEERS, PEE s
EFgEN

Hi, SO Bk s IR R A ik
ORI SRR, 1.2 [ 2 TR T L 32
U, B AR BRI T S A
EMEBUBER M E . 2018 4, % A BATHS
B R BIBASEIR. B b s

PLE BB 65 R R, AN
TR R, AESEIUENIRN 372,21 12T,
& g2 14.02%.
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R 9: 2016~2018 FEA T E MM FEHR
AL 2T
2016 2017 2018
SR5% P ERETTON 22444 18957  174.27
A ﬁii—%ﬂ%ﬂi HE 9405 80.45 74.29
z g{;ﬁ;}ﬂ #F 5380 4406 3639
g ;: gﬁf}\ﬂ %F 63.79 56.95 58.34
ZUNSRELION 23.48 24.05 24.22
ot s 100.28  124.75 70.71
BErehb B -0.00 0.01 -0.02
AN M EAE B -14.13 8.43 17.06
MIIRE £k 1.20 -0.51 8.49
HAh e ad 1.28 1.11
N2 ON 44.76 85.35 76.36
BN AT 380.02 43292 37221

TE: 2017 48 12 HHBERAAT 7 CRTEITENAC— el Il 554k 3%
Mo (W4 (2017) 30 5D, Jirh, Hilgsi=abEik
s < HAhh s nH .

BRI A FENGE, IR R

MEN N IR SR E, 22 3% A SN LA
T A5 BRI A 8 7] (1 BN SRR 2018 4 A W] S
BLF 4 3% A &I N 174.27 {26, [H k>
8.07%; TEENVIA I L 46.82%, #5741
T 3.03 ANE . TS5 KA A IO 4 ok
&, WEHFALZWFBNRA RN EZRE, H
B SRR s A VI G . 2018 52 A it
TGRS FATR M, ] SEIG b 55 TF 21 3R 51
A 7429 1276, RIS 7.66%, TEENNF 1
i EE 2017 4R 1) 18.58% 1 7 42 19.96%.

P HARAT L 45 7 T, 2018 45215 F ik L F04: 4

K WUH Sz @ agg s, o w5 Ik
NI, SR R 5 T2 0% i 4
RN 36.39 1275, [AIEL> 17.41%, FIETRE /)N
TAT M EEAR T H K BN T S LR 9.78%,
B R4 0.40 NE

PP L 25 77 T, 2018 4E A TR K FE AL AR
FHEEARFEE . WFESE. BEESEESSE, K
TIFEBNEAES S, A7 RemE L 5, o
FEE NS F AR TR NN K, ARSI
EH S F TR 58.34 1470, B LFEHK
2.44%; 1E BN 7 B 15.67%, 75 F4F A 2.52
ER-®

FIUEEUSNTT I, 2018 4FEAF A EFRAN S
2017 4F R ARFEF, AESTIUREEIRON 24.22 12
JG, A 0.71%; fEENMRIRA ST 6.51%,
BB ETF0.95 NE .

Fegtiieai Jr T, 2018 4, M AFAE ST
B aigd, Ssiaapmd, ARSI
il as 70.71 427G, RILGIED 43.32%; FEENLIN
Hr A7 bk 19.00%, 5 AR/ 9.82 AN H 43 .

FEENSCH T, BT RS 7 % Tl 55 45 H
B HEREERRHE, NJTRAAE AR BN
i EEAHGT e, 2018 AR SZ NI B S0 2 w) Ll
% RAEB R HEA R LI, USSR E o R
N 41.13%, B b T 1.88 MEA A, SEANE
FHFESF AR, A A HlRe 14 TAT B T
Ko

% 10: 2018 F A5 H A X ZIEF A R B AL fhn LB

ECLTEY S HIFIESS VEIES
BN (a7 372.21 237.65
55 KA E R (78 153.08 93.83
HHRNE (270 98.76 57.71
W gs KAEEFEHZE (%) 41.13 39.48

I RIES HE IS SRS HKHIESS
152.70 113.22 109.07 77.12
76.21 56.65 56.26 51.24
46.32 44.46 31.03 2.44
49.91 50.04 51.58 66.44

BRI S ATERERA, TS T e
W& 3RIAEE /177 TH, /2] EBITDA FZkH T
I AR 57 55 AR S . 2018 4R 4 W] S
EBITDA Jy 24211 1475, [t 10.79%, 3K
CEWAKIAL O 5=V S
BHRE , 2018 400w gk Skl 5536 B, 2

. BT BEEL SN GRET LRSI, Gl
55 BRUFIAC . 52 A AT ISR TAT S AT LR R 1
SO, A FIMSON BRI A BT, (BT ORISR 5k 1
BAREST o PR IE PR R BT IE S T A 50
O m) A BRI DL RO 55 22 Te Al R ekt 23w X
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2018 4, BV SSMUBIIE A FIXT bR BT
R, W RAT AT KRR R AR
B i R UESE 2 Fh 7 SO AR BT, i 55 S Ry
K, #ZE 2018 R, AFLfISSHA 3,304.27
.75, B EFERIEK 4.97%.

M E M 4G 2018 432 [ AL 55 S 501
LETEHILEIFRN A LI, A RS E N5
HIER EEHRNIRES, SFEEEENFIEIN
576.54 147G, [RIELRHEIG I, X 55 A4 B ) DR P e
S

M) EBITDA X5 55 A B R AL E K
2018 FA A 55 UABIEIREK, [FHHZUEZR T 3 5%
SR 2 W) EBITDA 3R BLAE 71 A4 45 98 59
EBITDA X} 5t 55 A% 2. 1) 78 o P2 /N T B . 2018 4
7] EBITDA FIE 550N 2.22 £, # L4 R % 0.48
%, Ef55/EBITDA N 13.65 £, % L4 E7t 2.09
%, AREEEGR T T RIEFKT

F 11: 2016~2018 AT MR AL /1$HER

Ei=gan 2016 2017 2018
S (oo 2,686.82 3,147.78 3,304.27
TP g (%) 68.51 70.87 71.76
HE T HERE (%) 217.61 24329  254.11
ZEWEEINFIER ({Zoe) -493.92 -1,041.93  576.54
EBITDA ({Z75) 23619 27219  242.11
EBITDA FlE 50 (XD 2.79 2.70 2.22
BARS/EBITDA (XD 11.38 11.56 13.65

Bl AR, PEIET R

A U, AR 2018 AR, AW TGRS
R YRin PREFEHUT, #E 2018 FR, 4
YRS PR R AR AR SRETIERES
REEERIMG R ~m] Stk T BRal 5774 5
NGy A 5 RIE DR EHH AR T RS A
) il B R A8 O A 9y S S w5 AR AR R B e A
Gy, NEHEKFN EREIY R WS &
WG B I LB RN, BUPA 2 X 24 7] 77 2R
K 55 5200 o

WA S5 BNE DT T, 28 FAE S K ERAT S e R LA
PARIEOLREF, #E 2018 fFAR, AR KHRENT

CUHIT 100 5, AN AR R T
4,200 12,75, 4520 1,000 1276, 0BV 17803
BB, 2018 AT IS REBRIR, ¥
P R U IR A S 25 4R P S 7
WAL S MRS, AT VARSI, Bb i
PR BT, Ve R . 2018 4RI T IR
o, ATNLACE R, {8 FIRRRE D TA7 LS
THAT, 235 RADRITIAE, W52
HHHLAG, (REFRIRIERIES . W% 0% T
MU S AT 2, A A T AT S
ey ST R R AT B
it
i b SRR E PR (S5 5 I
9 AAA, VR IRSE, S5t (SIES R
AT A BV 3 ATFR T 2018 4 A7 (2550
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HERME S MERE &
3 /D IV 1 [ 7 == = ) N B2 e Ot g
LR
AT A e i
HARATTAL H BF
HAbB S T H %%
T & vt
A 224 mh 5t =
K AR A BE
[i5] 5 %
SN 0as
AR SESLESR K
SN
B E W &
AN
BN
F8: 3% AN
2 G EN 2 REL PN
rapa=2 N SE PN
ZAUISRET PN
S aAL &
AR EERE CTHD
M55 B 3 3
LA
1N
EBITDA
VLA B A
W25 tatn
TR (%)
ARG E (%) )
BARFAFR (%) ()
WmEEESE (%)
HRREREE (%)
AN (%) (F)
AR (%) (3D
WEEIE (%) GE)
H B a1 FUE S SO AT A MR A (%) ()
HE IR ZRIE S LEFATAE MR R A (%) 3
M55 S EEE R AR (%)
PRI R (%) 3D
WRARGER (%) ()
EBITDA FlEf55 (X
RFSIEBITDA (X)
WEAIES (X
ZE IR RIS (XD GF)

2016
367.13
1,596.19
848.79
37.80
39.74
36.59
5,974.39
1,343.98
2,686.82
1,457.89
935.04
380.02
224.44
53.89
63.79
23.48
100.28
-14.13
169.72
142.02
109.81
236.19
-493.92
2016
68.51
170.79
21.62
166.77
143.29
78.66
37.02
47.06
35.01
143.30
44.66
7.26
8.05
2.79
11.38
0.35
-0.18

2017
343.03
1,781.54
592.27
59.01
85.86
79.03
6,255.75
998.55
3,147.78
1,531.43
867.08
432.92
189.57
44.06
56.95
24.05
124.75
8.43
169.93
162.48
119.77
272.19
-1,041.93
2017
70.87
166.31
16.67
290.32
122.03
70.37
29.49
41.91
33.23
124.35
39.25
7.63
9.95
2.70
11.56
0.28
-0.33

2018
522.27

2,474.37
363.28
155.32
113.88

90.38
77.30

6,531.33
977.74

3,304.27

1,568.31
919.96
372.21
174.27

36.39
58.34
24.22
70.71
17.06
153.08
120.35
98.76
24211
576.54
2018
71.76
183.92
16.22
247.92
156.16
73.32
28.91
39.44
28.91
230.75
41.13
6.13
8.93
2.22
13.65
0.28
0.17

PEEIN NS PELY A TN 1 o N QRN el E o e AR S /N MR

2. QUEFA ) RS TR R BLIMED (2016 AEAEITHRD Bl B AALAT A, IRBh A o e Fo v e e B didn, B0 a8 e
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JS2AS) A R+ A A K
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